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Tha New York Fiehing Club has made arrangements |

with the Water-Color Society for a continnance of the
exhibitions of etelitngs in connection with the exhibil-
tion of the soelety.  The Etching Club will ocenpy the
corridor. 1t s sald that the membess of the club
have learned wisdom hy experience, and that they
propose 10 offer a small, well-chosen colle
etehiings which shall represent ari, not the manu.
factmre of huge plates, 11 i most pnfortnnute thal <o
many ctehers shonld have consented (o aid & decline
af the art which fs now a familiar story, aithough when
thie decline was predicted <lx vears agi, there were
many who, for some inscrutable yeason, construed the
wRMnIng a8 “an attack” upon American art. I IS
apparent now that the mlsapplication of etehing the
recognition of plates embodying noue of the art’s vital
qualities, and overproduction Lave worked a serions
tnjury. It was within the power of the Etching
Club to make a stand against the “oraze™ and Qs
demands, but a different policy wos adopted, and of
Jate the exhibitions of the club lave offered liile to
amatenrs. It is unlikely that there will b a revival
of the * etehing fever” on the pait of the puilic, but the
Etching Club can present sworthy examples of the art,
and reguin the interest and contidetice of intelligent

amutenrs. There can be no doubt of the abillhiy of

an orgenization which contains etehers 1ke Mesores,

Platt, Parrish, Gifford, Bacher, Yale, J. Do smillie and |

hatf a dozen others.

The exhibition of the Society of American Artists |

th Avenne Ak
were will ke the

will be opened to the public at the
Galleries a week from Lo Morrow.
usual private view on Friday next

Messrs, Releliard & Co. lave opened an exhibitlon |

of palatings and studies in Japan hy Mr. Jolim La
Farge, whose potes in the = Centney ™ magazine linve
indicated the attractivencss of the conntey o an atist,
particularly an artict Wit a spec fal feeling for colos.

In fact, Jupan seems likely (o become u favorite |

sketching ground, Some years agn Mr. Gray eshilited
a collection of Japanese stndies al the Amenican Art
Galleries,  In 182 the Reichard gallers coutalned Mr.
Theodore Wores's Inleresting paintings ol Japar
Hfe, which wers afterwand shown By Loadon, where
Jupanese subjecis seem to have beeone  altost s

ortimer Menpes's chief stocliietrgide for some tin
past, and this year Mr. Alfred Fist s T havo
been veraarkably  suceessful with his exhibiion of
paintings and studies in Japan.

At the annuil meellng of the Art Students" Leaguo
last week the following officers were elected : res)-
dent, Mr. B, D, Prench: vice presidents, Mr. T L
Prath and Miss 5, M. Ketchum ) and i metibers of the
Board of Contrul, W, A Marsh, A Lo Kellogs and
W, Deminz.  Mr. Prench poported constantly in
creasing focilities for stodv, a lasgo attendancs, and
& higher gqualily of work produced in aearky all the
classes,  The treasurcr, Mre. Muacsh, reported the re

ceipt of £22,000 from ~tudents, and the capendiiure
of 17,000 fov Bistoacbion, Pent ot Hoes “
Missrs, W, M.

penses.  The istiuctors at prese’
Chase, Kenyon Cox, H Mowbray.
Ve, e Forest Hrush Beckwith, I
Twachtman and Wilter shirlisw.

‘Tho third part of the Haden enllection, the elohitgs
aof Charles Mervon, be seen at the gallery of
Mes-rs, Wunderlich & Co,

The almost total dl=appoarance o silver  point
Arawing in modern times mpart= & peculi e
the examples of Legros"s waork with this miedinm, whivh
ara <hown by Mes-r- Frederieh Keppel & Co. Tl
three heads which are exlibited, and o few examples io
the private eollection of an amaten: of this city prove
Legros's fitness to deal with this sovere hut beantifal
mediun, Of conrse, the drawing i done ppon o papes
prepared with a slghtly tinted wash The we wh deeelf s
exacting, becanse It pequlees ahboalitte cureness ol liend
and ervors eanuot be repiiined A false loe mins the
picture, =inee its rerovisl s Imipussible, atnl petfedt
mastery of draught=monship, and ki 2w ul the
end In view, are, thertfore, s L. These pegui
moents are fnlfillet by Legro-, whose drawing Is Dath
correct and noble in #xle, and his work aduaprbly i
fostrntes the seulpturesiue guality po-=ible of attui
moent with this medinm.  The purity sl diguay of
these hends, and '|(‘ Bedudy of the =ivery Line invess
the work with o dlstinetion, 1t b stemnge thd o
el w0 nfien the greate=t of old mosters
shonld have fallen dnt mplete disu<e sluee the in
trduction of Jead pencils.  Slverpoint s exacling:
the line is always of the same width, and there f& vo
clignce for shading, bt as & purely Tinear art it shonid
retain some of Its attractions fior artist-

Mr. §. R. Koehler publishes a sympathetic sindy of
the lae Frederick Jueneling sod his work, which i~ in
trodneed by the explination that this is the memnor
originally prepured to accompany the Juengling =nle,
and now published wiffont certain modifications which
were deemed pdvisable by the committes in chargs,
Mr, Koehler refers o the attempts of Mr, Juenzling
and Mre. Cole to utilize the woudbloe
graving, These experiments bave lween alli th in
ihis Journal, and they have been matters of common
knowledge. = The studin” fonnee f= these essavs with
M. Closson®s *new methiod,” bat the Tetter ingbades oo |!|
intaelio and relief o 1
upon the boxwoomd-Ilock conld not giv
vase clalmed by Mr. Clossin or the v
sults.

‘The recent death of Mr. H. A, Elvhelierger re
moves ape of the most promioig ot the yonngest
g:-mu.'vt landscape painters. 1L was only foar or e

=i, Gandiens,
t. Fite, 4. H.

years ago Lhat Mr. Elchelberger bezan to exhibit in this |

citv, aud although his work showed a vertain Munich
sehool mauner, a dryness, constrainl and paintiness
whilch were uninviting, there were e whio e
a tromise which soo vunfodd.  As
un e developed ot R
nd grester frecdom wd sthiess Gf oxecd
if hie tfe had been prolonged, and s promise !1 iHiied.,
e wonld have earned distinetion (0 our Jeudscape
ar.  Yet, only last vear the seademic aw Mo
Ay Mr. EiehelMorzer's admisable paiotiog of the
North River In wintes, '

1t will be remembered that ihe gross receipls from
the Baryve exhibition were 241,000, and the net e
ceipts about #]10,000, of which the American Art Asso
clation took #12,000 for the use of the Fallsles and
runuing expenses, leaving hetween § 5
for the Rarve fund, 10 was salf that somethl
be added from the sale of (e Tarve book, |
remaining coples were not sold, they were falien by gl
Ametican Art Associntion, and the Geures for the net
recofpts remain under #7000, 1t ls unnecessary 1o
dwell upon the fach that nearly all the bronges and the
palntings were generously lent by private amatenrs,
but It is Intepestine o read the following paragraph
i ® Le Temps® of Papis = A we ! already inforied
waur readers, the eihibitlon of U ohrated  plotnge
Miller (The Angelns) drew a great crowd of
gallerie= of the Amnerlcan rf Ansnoin
1t ‘ . M.de Motal thie iboof Hhis
“Or tru ut Parls, Inforins us tha o proceeds derjyed
from admisston smomnted ta AR Ir.|||r-= for New
York Clty alone.® 11 s pdded that e American Art
A voesstion were so pleased with this resalt, phtained s
It was o the fare ol many wlvere olrcpmstatoes, tha
they liave declded o appropriaste 30,006 frnes uf the
whale amount e 1o the fond pow ral-ing fo
monument o Bar This b= surely one of the e
where comment Is uhnecessary,

Mr. salomon Relnach renews his
Tanagra and Myriin gurines nre forgeries, inow et
ter which 1= repulitiched In = The Stuwtin® of April 5.
An extremely dnteresting vindieation of thess bewutifnl
terrn eotins appeared fh - The »-m'h.. uf Mareh 10,
1t will te remembered that Mr. Relnach hegan hls ar
gument against these fgurines as valy as 1==5, 404 In
JARB he s « up whole controversy and stared
thie vomp ltepatare of the question™ i
Classical Heview, sinee then be s beoomne col
viteed that “the le terrwocolta fgures sold ns
Asintle, ‘Tapagracan, inthinn and Hhe, are in
very many cases the work of the same forgirs whio
mahie up the now rather discredited Invge groups”
The writer disagtecs with Meo Stlllman, wha al-o main.

1h

e might
a= the

!.n.;m- thist the

1 i

v'w Jaray ."ruup- 8,
He has lately = per f'!u-ll somme hints ws to the pames wod
patlonality of the clever artisie who prostues that
highty infercating series of forgeries,” It s mueh e
he regretted that M. Boinach declines to be aope ex.

licit, In fact, if he can produce artists capable of |

rlge beautifnl work seer dn these flrurines, It s his |
dily o make them known,  No ope else has any
knowledge of lving soulptors who are equal to this
task, and his “clever artists™ nre strangely solfde
nying In preferring the llfe of anouymons fht‘l.'l'l'- 10 thi
game and wealth whicl are within thele veach whenever
they clioose (o appear. This disonssion s been whirried
o foe =an amatenrs who milie no pretensa
of miuch srchacologien] knowledge have found
clent proofs of authenticliy in A interonl evi
the pirity, grace and delloacy of these subtly
and | delightfal terra-cottas,  This number of =« The

studio” contalns fifteen pages and it s 'n"lmujulm! |

hy iwo full-page su pplemicnts reprodncing the carvedl
vory eashet In the De o Mldn collection, and Diag's
“Descent of the Gypsien”

The members of the Nallonal soaety of Fine Arls,
the new salon. have Chiosen Lhise firl
lowing “fury on  paint 1 Melssonler,  presi
dent, Puvis Chawvi 5 Caurolus Drran,
Beroud  and  Billette, who are © jures  de droit”
and Lhesmette, Alexander Harrizon, Ch. Mel=wnior,
Dobuffe, Lecamus, Verstrete, Gulgnard, Delanee,
Perandean, Guetal, Lerolle, . Collin, Luelen Gios,
Duer, and Galland, fifteen m all, Who were r!- sipmited
by lohe M. Dadon is  piesh of t iy on
seulpture.” and Riadin l= one of (he Tllruﬂn: . The |
ury on engravings Is coertadnly frong
quemond is the president, apd Waltner,

boutln are member<,  The work of
has hcnn In the Fine Arts Bullding on the Chump
de M 1t is sald that many srtlets who have de
ellnad to contribmte to recent malons Wil be pepe

one of the pumber, and i1 sald Lhat RRibot will send
tey important works., ‘\mang Molssonbers ten plotures
will be his * Napoleon Jena,® which Is  nbout
five fect long by four in v gh! “ Nupoleon 1< repre
sonted ﬂr- horseback on s knoll in the foregronnd
Wmn by his staf, nnﬂ following with his eyes
rule combat in the distance. The smole from

| the stmndlesy nut

| ne Tnst

| Bypicusc, l,i'm ou

&uuuhn as in Parls.  in London, Japan has leen Mr. [ Wiso laws pelating

| finmnelal, pooston
| afford to b without it

| pmid. Pubilslod by The

| BON. 1,270 Broadwas, Lefwoen
| B ANIO INSTHVCTION Citaloane  padbed

: Cyuipment  fey

| Cirenlars of Mr. Gl 13

q UMMER sCHOUL

the cannon rises iy the alr and mingles with tne

| clonds which olyenre the kv

At the vlection of the Jury by e members of the
 Boclely of French Artists, whose exhilition forms the
wold Ralon® &t the Palels dee Plndnstele, Bontat e
celved the largest number of viles, fnd Leoy

b2 b

Wus
followed by Laur
and Marpignies, vaile Gerome’s
lhun half way down the long list.

-Fw h rank  of  the dtedscnpie
Hi ‘qu.lllm Francats and Yon, in the cstem
r:- 1 sts, F e full Hsr, which .

fndieate that the n a4 will net serin
the old, twenty mer - of & jury of gdmisslons were
ehosen by dof.  The Jury I8 combowed --r MM.T.
itobert Fleury, Copon, Henaer, J P arens, A,
Mulznnn, Yon, Husson, L. (L Mepsnn,
Iretaille, Gerome, Hu t, Douces, awant, 1
Duntun, Le Blant, Aime Morot, Thirion ml| Demont,

Twn Barve proofs describied ps of ungeiil it
were pecently sold at the hioel bhuu.l |}..~ “her
Lying Down and Llcln sy ey pl i,
duted 1537, with o fine put i Tha
“ Monkey Mountod on o Gon,™ an early pl...-t brought
e

4,
i the Mareh @ Gogette des Dsanx Ars” M. Fonreand
It warli upon the

gl woogeaplde o

winlptures of the A His ap
prehicnstins when the time g the
completed monument o the pub le. ridng of

3= anvailivg of the ar'h Hu“-'l' wns s grand hamgnet ot
the Tuillovies, bt not ote of the artisl autiors of

i arell wiis present, 10r e ull the speevhes wins thers
w word regarding the sv I]l'T"I" 5 il [T ingted
swith the ol zenerals “inu A A Wi oyl

soig Jes pontes of the Fobt tThoss whs b made
the mivh wiere entitled qu\. to sUenee.  Bude on 1lis
day wus not distinguizhed from the mpdtitode.”  her

artleles n this el dead with the cathedeal of

pond

Ailan and ttond and there is the g-unl oo
o Huns

e from Epgland and Germany, - CThe il
Inelufle an ele hing by Ladanze after Wiattean's

Moeting.”
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THE PANK STATEMENT.
Saturday, April 18—p m,

By the operations of the New-York Sub.Treus
ury i the week ended last evening, which in.
eluded receipts of $179,000 for exchange on other
Sub-Treasuries, and payment of $1,379,610 for pur.
chased bonds, the New-York banks gained $144,
o110 eash. Toalay's bank siatement of the week's
avernges shows a gain of £353,400 cash.  Assum.
ing, ns we have estimated, that the statement of
a week ago elosely approximated the actual condl.
tion at the elose of that week, to-day’s statement
reflects the reeeipt of considerable amounts of
rash from the interior, and indicates eash holdings
at the elose of business yesterday of about 85008 00
mwore than the sum given in the statement. The
loans were further contraeted ®2,785,200 —a move.
ment that unguestionably was due principslly
to mereantile collections from the interior. The
decline  in deposits—81,354,600—=is  F4u0,000
sminller decrease than the other changes call for,
The statement results in a gin te the surolus
reserve of $ITL050, ang waves 10 ae 3,400 450,
peninst 12,056,650 April 20, 1889, $14,245,500
April 21, 1885, and $6,660,900 April 23, 1837,

The follewing sre the comparative statements of Apell
12 and April 19

] IT- PR,
™

Loans

2 h'* i Ine.
WS 854200 Dow
3681200 Toe.

The following -hn-- m-- relation between the total pes
sorvie and the total doposits at the respective dates
15, 100 e, SU08 300
1441900

Fua."i 100

Poewal tonders

Total peserve, w1k
Resopve poglired
me'st depimits . 027

Surplis 452, 100 T8l .‘t.l&ﬂ Ine.

The (learing House statement is as foliuu|,
For to-day: Exehanges, $121,182,583: halances,
For the week ]\r-h.mcﬂ, $oule
a050; halences, 835,148,

AN ACTIVE STOCK \I\Rk]-"!‘

For o Satopday the stock market to-lay was
LS Iy aetive. It also was strong from A to
¢ The Chiesapenke and Olio stocks were special
features, and the hrst prt-fu'rrmi was more than
usally netive and hizier.  Delaware, Larka-
wannn and Western stock led in point of #e
tivity, and sold up to 140 1-45 140 1.5 Man.
battan Elevated was firm up to 112, The wiile
market developeT a hardness that hefore, for &
long time, has not been witndsed after a iwo of
three days' advanee, and the market closed strong
at ahout best flizures,

THE BOND MARKET.

There wis no husiness reported in Governmen$
honds, lnp qnumm-n- “--rr s'rv.ul\ as follows:

. “Bi1 : A A
=l mvg . 1035 |n| n -.urmlsn-l 118%.. .
. 1. oon 'I“‘Ikgllll i [7.] e
175 s LT pe ool 124
1% ts 1T, o B
18 o Bs, |89S 121
= — T
Spnte isstes were vn:lr-‘[_\ ne Ny ity
cs, Ameriea 1250 solid at Commeret

w21, Mercantile 125 ar 225, Ninth
Ni S0 at teiy, Park (400 ar 308, and West-
ern Natfonal (8200 at 100 5-salll.

The general bond market was unusually active
for o Saturday, and it ruled ﬂrm nll the way nat,
Chesapealee and  Ohio ronsals pose to 102 34,
Vlissoniri, Konsas aml Texas new 4s sold np to
445 Reference is made to our full reports of
hond sales

Money was nominally 4 per eent

The Sab-Treasury was debtor to the Clearing
Monse 8364111,

TREASURY STATEMENTS,
utns pecetpts reported at Washington to-
11,4005, the internal revenue receipts

v the miscellaneous reveipts

T Unined States Treasury  recelved
,and for the week 81,353,632 National
s for redemption
United States Treasury now holds $14d.

A0 United States bonds 1o seciire Nition
F-ark note cireulition, as follows:
eV s

wir and enehall
Irul[ ’nlrl clit.

Homids dep u-m--i for circulation .hnmg 1he week,
g2 4,000 ;0 hols held o secure elrenlation withe
drown, ®ioos00. National bank dation out-
statpling —enrreney  notes,  ®1st s woll
notes, #1 1 L.2n7 ; minst whieh the Treasury holds
money for redemption of sure

he e
oy wers
were =

“ts

e Tag, I\HT

S i 455 e
rnnll-'r-- -Hi|||IHHIFI

11 Lomidon British consols were firmer at 9% 18
amil % - eetively for money and acerint

Lin the open warket money fell to 1 per oent for
fdaners.  The Bank of Enzland lost £105,000
bullion on halanew 1o sthver was frm 3t
10 1-5, per o Arerienn railways were
apipier apd sener pasy on the night's reports
nI the milway -Tm: aml the © prulllhl ities

v hadd bank statd | At arts Fronch 3
|'-r pents were n fraction lawer at =ioh.

FOREIGN COMMERCE OF NEW-YORK.
IMPORTS OF MERCHANDISE AT NEWAORK
el i 3,000

ol

|5
1,08
ad
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Cretorml e it lss

Totul for weel
Previhvtisly nport d

Total stnee Jan. 1 £155 1454
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Previously pogaor ted ae

Total stneo Jun.d. ST AL
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SEWS FROM THE FILLD AND !'\\ld OF PRICES
The option narkel Yestordsy enjoyed a od degeee
avtisity fur u Satirdsy half holiday, but the Stock Ew

change transactions wore Wbt A stronger tone pers
the two mnrkets, due to another advance in efmd =
proteum, and the closi Was flrm 2t sbout top prices.

The tonge of prices and the total dealings worn s

i Stock Exeh'ge, Conwlidated.
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:.n:n --.:1.l : . :‘ . #'s
| 3 o 5 .
'-uluw barels A2 000 1040
Includes sales of 1,000 barrels of tomorrow 8t &%
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